JOSEPH C. HU
161 Henry Street, Apt #9C
Brooklyn, New York 11201

(718) 797-1094 chipinghu47 @gmail.com

SUMMARY

Senior finance executive with 28 years of experience in managing mortgage finance
research at leading Wall Street firms and a credit rating agency. Responsibilities
included supervising analysts, publishing market commentaries and special reports,
new product design, and business development. Professor of economics, mortgage
finance, and asset securitization. Author of best-selling books in mortgage-backed
securities and asset securitization.

EXPERIENCE

RENMIN UNIVERSITY OF CHINA 2006 to present
Visiting Professor, Hanqing Advanced Institution of Economics and Finance
= Courses taught: Asset Securitization, Emerging Financial Markets.

NATIONAL CHENGCHI UNIVERSITY (TAIWAN)
Visiting Professor, College of Commerce
= Courses taught: Analysis of Fixed-Income Securities, Emerging Financial Markets.

STANDARD & POOR’S, 1997 to 2008
Managing Director, China Country Manager (2005 -2008)

= Managed all S&P’s businesses in China, including credit ratings, equity index services, data
and information services, and client management.

= Doubled S&P’s annual revenues in China for three consecutive years.

= Expanded S&P’s presence and market share through regulator outreach, press interviews,
publications, seminars, and public speeches.

Managing Director
Head of Global Real Estate Finance Research (2003 - 2005)
Head of Structured Finance Research (1997 - 2003)

= Supervised research efforts of global structured finance and real estate finance.
= Built S&P’s first quantitative commercial mortgage default model.
= Pioneered S&P’s structured finance rating transition study.

OPPENHEIMER & CO., INC. 1993 to 1997
Managing Director, Head of Mortgage Research

» Built research capability and published periodic and special reports in mortgage- and
asset-backed securities to facilitate institutional sales and trading.

= Provided training to global institutional and retail fixed-income salespersons.

= Advised clients to restructure balance sheets and enhance earnings.



NOMURA SECURITIES INTERNATIONAL, INC. 1988 to 1993
Senior Vice President, Head of Mortgage Research

= Built research capability and system of analytics to serve Nomura's global sales and
trading activities in mortgage securities.
= Structured mortgage portfolios amounting to $1.4 billion for Japanese investors.

SHEARSON LEHMAN HUTTON INC. 1985 to 1988
Executive Vice President, Director of Mortgage Research  (1986-1988)

E.F. HUTTON & COMPANY INC

Senior Vice President, Director of Mortgage Research (1985-1986)

(SHEARSON LEHMAN acquired E.F. HUTTON in 1986

= Supervised research in housing, mortgage prepayments, and relative values finance.
= Built database for mortgage securities prices and designed analytical tools and models to
facilitate sales and trading.

SALOMON BROTHERS INC 1981 to 1985
Vice President and Housing Economist

FANNIE MAE 1977 to 1981
Economist

THE CITY OF OKLAHOMA CITY 1975 to 1977

Associate Planner

UNIVERSITY OF MAINE 1974 to 1975
Assistant Professor

= Taught courses: principles of economics, urban and regional Economics, international
economics, and current economic issues.

EDUCATION

= Ph. D. in Economics, Oklahoma State University, 1974
= M. A.in Economics, University of New Mexico, 1971
= B.A.in Economics, National Taiwan University, 1968

PERSONAL

= Author of Basics of Mortgage-Backed Securities, 2nd edition, Frank ]. Fabozzi Associates,
2001

= Author of Asset Securitization: Theory and Practice, (in Chinese), Renmin University of
China Press, 2007

» Author of Asset Securitization: Theory and Practice, (in English), Wiley & Sons, Inc,, 2011

LANGUAGE

Fluent in English and Chinese



